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April 16,2012

The Secretary,

Corporate Relationship Department,

Bombay Stock Exchange Limited, (Company Code - 524000)
25" Floor, P. J. Towers, Dalal Street, Fort,

Mumbai - 400 001.

Manager,

Listing Department,

National Stock Exchange of India Limited,

“Exchange Plaza”, (Symbol - MAGMA)
Bandra-Kurla Complex, Bandra (E),

Mumbai--400 051.

Dear Sir,

Re: JV Company Magma HDI General Insurance Company Limited

Please refer to our letter dated 28" July,2009 vide which we had intimated that the Company had
entered into an Agreement with HDI Gerling International Holding AG (HDI), (a part of Talanx
AG Group, Germany) for undertaking joint venture General Insurance Business in India through
Magma HDI General Insurance Company Limited subject to necessary approvals from
Regulatory authorities.

Further, we had vide our letter dated 15" April, 2011 intimated that IRDA had granted the
approval for the R1 application of the JV company.

We have pleasure in informing you that the IRDA have vide their letter dated 13™ April, 2012
which was received by us today granted approval for the R2 application of the JV company.

This is for your information and records.
Thanking You

Yours faithfully ‘
For MAGMA FINCORP LLIMITED

6‘1 '_‘_‘._L—‘
Girish Bhatia
Company Secretary

Follow us on  [f www.facebook.com/MagmaFincorp  [B) www.twitter.com/magmafincorpltd  fff] www.linkedin.com/company/magma-fincorp-ltd.




